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SUBJECT: PEAVY AND TOWSON F ILL DIRT INC. - ROAD PROJECT 

REF: ABU DHABI 1270 

1. SUBJECT COMPANY'S APPARENT LACK OF INTEREST IN PROJECT 
DUE TO DIFFICULTY IN RAISING 20 PERCENT PERFORMANCE 
BOND. ACCORDING TOWSON, TENDER DOCUMENTS CALLED FOR 10 
PERCENT. 

2. TOWSON HAS NOW MADE ARRANGEMENTS WITH ANOTHER BUSINESS- 
MAN IN ABU DHABI WHO WILL PUT UP SECOND 10 PERCENT AND 

TAKE PART OF PROJECT. HE EXPECTS DEAL TO BE FINALIZED 
WITH PWDI OVER WEEKEND. 

3. TOWSON SAID HE WILL REPORT OUTCOME TO CAGNE EARLY NEXT 
WEEK AND WE WILL INFORM EMBASSY. INGERSOLL 
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